
CEI(TIIJICATE OI; I:ILING
oIi

AMENDED AIITICLES OT INCORPOI(ATION
I(NOW ALL PEI{SONS BY TIIESTJ PIIESEN'I'S:

This Is to certify that the anrended artlcle6 of incorporation of lhe

COUNTI(Y I}ANKI'IIS LII'II INSUI(ANCIi COITPOI(ATION
IAnrending Article My extending

the terru of its existence.J

copy, arrrrexetl, 
.ado-pted oll Apr ZS,2Ol.3 by a lrlaiority vole gf the Uoard of Directorsanu uy te vole of llle stuckholrlere otvning or teplesellilrg at least (rvo-thirds of llleoutstandlng capltal 6tock, ald certified under-oath by the Sei.etarf antl a rnajority of theDoard of I)hectora o-f.the corporation,ru" 

"pp,ur",i fry rf," Cuiriniesfun on this datepursuant to lhe provlsion of Section 1O of thj torporatiol Corle of the plrlllpplnes, DatasPanrbarsa Dlg. 68, approved ,n May 1, 19s0 airtr copies trr"r"ui nrn fired rvith theConnrission.

Unle6s thiB corpora{ion obtalns or alleady Itas obtalned the appropliale SecontlaryLice.se fronl t'i9 corn[!isslo', thie certificale <loes nc,t aut'oriize itl'o u',lertake busirressactlvlties requlrlng a seconclary Llce"e frorn thls conr*isslorr euch as. but not lirnited loactlng ar: brol<er or dealer ln 6e(
rnves.r,re'r advrser or ",, i;,,;;;,1,:li:':.1il:il;:'",':,;::-:1':"'J",riil,l"Lr,;,1,fi"r"",1;
conrpany, inveatrnelt hou9e. transfei igelt, corulllodity/financial futuresexchang{brokery'rrerc'a.t, firyrncirrg .or,prrry nrril tinre s'ares/cluil s^ar ey'*e.rbers,ipcertificates lssucrs or se rrrg agenls trrereof. 

'Ncitrrer 
.ru", ti,iJ i..rifi"nle co.stitu(e asPernrit to rrdeftake activrties f,r'rvhich ourer guver,rnerrt ,g"".I"" ."qr'ri." a license orpe!lrrit.

^ . 
try wLI NESS WIIEIiIIOI, - I lave set ury hand aurl cau5ed tlre seal of thisConrtlllsslon ttr be affixed t(, 'ls Certificale ,i ftf",r,f,i"y.r,g 

"fity, 
Merlo Irlarril;r,Plilippires,ttrie llJtayof t\,1",.1;i;;;;;;y;;r;i;;;;"'"'"",'

CIRA {to
OfficcrJ rar ge

Corlpany l{egistlation ntrd I\,Io ritoring Departlnellt

I

REPUBLIC OF THE PI..IILIPPINES
SECURITIES AND EXCHANGE COMMISSION

SEC Buitding, EDSA, Greenhifis
City of Mandaluyong, Metro Manila

, COIVII'ANY I{EG. NO. 265S6
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AMENDED
ARTICLES OF INCORPORATION

OF THE

"COUNTRY BANKERS LIFE INSU ]IAN CE CORPORATION "
(Formerly: COUNTRY LIFE INSURANCE CORPORAION)

KNOW ALL MEN BY THESE PRESENI-S;

That we, all of whom are of legal age, and residents of the Philippines, on

this day have voluntarlly assoclated ourselves together for the purpose of

forming a corporation under the laws of the Philippines:

AND WE HEREBY CEI{TIFY:

FIRSI - That the narire of said corporation shall be:

.'COUNTRY 
BAN KETTS LI FE INSUITANCE CORPORATION "

SECOND - That the purposes for which said corporation is l'ormecl are:

To carry on the buslness of llfe and health lnsurance, and in particularr to
grant or effect assurance of all kinds, for the payment of money, by way of
immediate or dererred annuities upon the death of a person, or on his surviving

a specifled period, or otherwise contingently on the continuance or cessation of
life, including contracts or pledges for the payments of endowments or annuities,

insurance against personal injuries by accident either in connection with life
policies, or otherwise and the business of insurance against loss of health or

incapacity from physical causes of any description either alone or in combirration

)



P.go2....,
CBLICdAIlJclet of Incorpor!tion

with life insurance, to re-lnsure all or any of the risks of the corporation and to
undertake any authorlzed rlsks by way of re-insurance and act as life insurance
agency for other rnsurance company or companles and other insurance ancl
other buslnesses permltted to be conducted by a life lnsurance company.

IN FURTHERANCE oF THE ABovE puRposEs, the corporation shail have
the power -

a) To extend loan to its policy holders on such terms and conclitions under
the insurance policy provisions and subject to the requirements or. the
laws;

b) To acquire by purchase, lease or othenruise, lands and interest therein,
and to own, hold, lmprove, develop and manage real estate so
acquired, and to erect or construct thereon such housing projects,
buildings or other structures as the corporation may.deem necessary
for the furtherance of its businessl to rebuild, enlarge, alter or improve
any buildings or other structures which may now or hereafter be
erected or constructed on any lands so owned, held or occupied by the
corporation, and to mortgage, sell, lease, or otherwise clispose of any
lands or interest ln lands and in builcJings or structures ownecl by or
belonging to the corporation;

c) To purchase or otherwise acquire and undertake all or any part of the
business, property and liabilities or any person or company carrying
on any business which this corporation is authorized to carry on or
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CBLICdArtlcle. ot tnco.por.tion

possessed of property suitable for the purpose of this corporation;

d) To promote any other company for the purpose of acquiring all or any
of the property and liabilities of this Conrpany or of advancing clirectly
or indlrectly, the objects or interest thereof, and to tal(e or otl.lerwise

acquire the payment of any debentures or other securities issued by
any such company;

e) To take or otherwise acquire ancl hold shares in any other company
having objects altogether or in part similar to those of this corporation
or carrying on any business capable of being conducted so as clirectly

or lndirectly to beneflt this corporation;

Q To enter into any arrangement for sharing profits, union ol" interes[
cooperation, jolnt adventure, reciprccal concession or otherwise, with
any person or company carrying on or engaged in or about to carry on
or engaged in any business or transaction which this corporation is
authorized to carry on, or any business or transaction capable of being
conducted so as directly or lndirectly to benelit this corporation, and to
take, or otherwise acquire shares and securities of any such company
and to sell, hold, re-issue, with or without guaranty or oUrerwise cleal
with same;

g) To sell the undertaking of the corpora[ion or any part thereof for such
consideration as the corporation may think fit, and in particular for
shares, debentures or securities of any other company having objects
altogether or in part similar to those of this corporation;
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CBLIC-Artlcle3 of IncorporaUon

h) To amalgamate wlth any

or in part simllar to those

I) To dlstribute any of the

specie, but that no distrl

l) To do and

general po

and usuall

kind;

members

capltal be

made wlthout the sanction of Iaw;

j) To make, accept, endorse and e te promissory notes, bills of

ments and to guarantee the

of or persons havlng dealings

exchange and other negotlabl nstru

with the corporatlon;

k) To do all or any of the above ings in any place ln whlch the

corporation may determine, as pals, agents, contractors, trustees,

or otherwlse, alone or in c unction with others, and to do all such

other things as are incl Ior conducive to the attainrnent of thc

above subjecu

performance of contracts embers

perform any and all a ,and things to exercise all of the

wers conferrcd by la iJpon corporations simi larly organized

y and ordlnarlly idental to companles of llke nature andc

THIRD - That the place where the prlncipal o of the corporation is
to be establlsheq-qrrlp,qEted
St., Ermita._Manila, Philippines. The Corporatio may establish and maintain
branch offices and geneml agencies elsewhere ln e Philippines or in foreign

'wwlr. sec. goY " i?tt l"J*rmr Nann$ ; 06rvp;:flicr-Ifi

altogether

r.):

.t

to reductlon or
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FOURTII - Tlre term for which sald corporation is to exlst is up to
2

ALFREDO MONTELIBANO
JOSE E. DESIDERIO
PROCOPIO C. REYES
NESTOR JALANDONI
PEDRO O. VALDEZ
MANUEL C, LOCSIN
SERGIO F. NAGUIAT
DAVID M. CONSUNJI
SOLEDAD L. DOLOR
JOSE O. DESIDERIO, JR.
ROMULO A. PETINES
ERNESTO M. VILLAREAL

1) ALFREDO MONTEUTJANO
2) JOSE E. DESTDERIO

3) PROCOPIO C. REYES
4) NESTOn JALANDONT
s) PEDIIO O. VALDEZ

West Ave., Quezon City
38 Kitanlad, Quezon City
Pasay City
Iloilo City
13 Pulog, Quezon City

Janiuay, Iloilo City
Angeles, Pampanga
Orani, Bataan
1751 Donada, Pasay City
38 Kitanlad, Quezon City
2 ]lmes, Quezon City
38 Kitanlad, Quezon City

West Ave., Quezon City
38 Kitanlad, Quezon City
Pasay City
Iloilo Ctty
13 Pulog, Quezon City

r
therefrom.(/s anrended on April 2q 2013).

FIFTH - That the names, crflzenship and resiclences of the incorporators

of said corporation are as follows:

Na llres citi shio Residerrces

SIXTH - That the number of Directors of saicJ corporation shail be
fifteen (15) a,d the names ancr residences oF the first directors of the
corporation who are to serve until thelr successors were electecl and qualifiecl as
provided by the By-laws are, as follows:

Narnes [(esidences

Filipino
Filipino
Flllpino
Filipino
Fllipino
Filipino
Filiplno
Filipino
Filipino
Filipino
Filipino
Filipino

Filipino
Filipino
Filipino
Flllplno
Filipino
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CBLICtuArticlct ot Incorpo.. otl

Natnes Residences

Janiuay, Ilollo City
Angeles, Pampanga
Orani, Bataan
1751 Donada, Pasay City
38 Kitanlad, Quezon City
2 Times, Quezon City

SEVENTH - That the authorized capital stock of said corporation is FIVE
HUNDRED MILLION PESOS (p500,000,000.00), philippine Currency, clivicled into
FIFTY MILUON (50,000,000) shares of the par value of TEN PESOS (p10.00)
each.

EIGHTH - That the amount of said capital stock, FIVE TJUNDRED

MILUON PESos (P500,000.00) have been actuaily subscribed for the number of
shares and amount of capital stock set out after their respective names ancl have
furthermore agreed to pay the total amount of rwo HUDNRED FIFTY
THOUSAND PESOS (p2S0,000.00) to form a .'contributed 

surplus. fund,,.

Nanles Amount Paid in

6) MANUEL C. LOCSTN
7) SERGTO F. NAGUTAT
B) DAWD M. CONSUNJI
9) SOLEDAD L. DOLOR
10) JOSE O. DESIDERIO, lR.
11) ROMULO A. PFnNES

Alfredo Montelibano
Jose E. Desiderio
Procopio C. Reyes
Nestor Jalandoni
Pedro O, Valdez
Manuel C. Locsin
Sergio F. Naguiat
David M. Consunji

Arnount Paid to
Contributed Surplus

P21,250.00
P27,250.00
P27,250.o0
P27,250.00
P27,250.00
Pzt,250.00
P21,250.00
P21,250.00

P21,250.00

Filipino
Filipino
Filipino
Filipino
Filipino
Filipino

P21,250.00
P21,250.00
P21,250.00
P21,,250.00
P21,250.00
P21,250.00
P21,250,00
P21,250.00
P21,250.00
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CDLIC-Artlcler of
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Soledad L. Dolor
Jose O. Desiderio JR.
llomulo A. Petines
Ernesto M. Vlllareal

P27,250.00
P21,250.00
Pt6,250.00

P21,25O.00
PzL,250.00
P16, 250.00

P25O,OOO.OO

vvvvvvvvvvvvvv

NINTH - That DR. PROCOPIO C. REYES has been elected by the

subscribers as Treasurer of the corporation to act as suclr until his successor is

duly elected and qualified in accordance with the By-laws, and that, as such

Treasurer, he has been authorized to receive for the corporation and to receipt in

its name for all subscriptions paid in by said subscribers,

IN WITNESS WHEREOF, we have hereunto set our hands this 21 day of
February, 1965 in the City of Manila, philippines.

(sGD) JOSE O. DESTDERTO
(SGD) NESTORJALANDONI
(sGD) MANUEL C. LOCSTN
(sGD) DAVID M. CONSUNJT
(sGD) JOSE O. DESTDERTO, JR.
(sGD) ERNESTO M. VTLLAREAL

Witrresses

(sGD) ALICE TJANEZ (sGD) ROMEO G. VELASQUEZ

P25O,0OO.00

VYYVVVVVVVVVV

(SGD) ALFREDO MONTELIDANO
(sGD) PROCOPTO C. REYES
(sGD) PEDRO O. VALDEZ
(sGD) SERGTO F. NAGUTAT
(sGD) SOLEDAD L. DOLOR
(sGD) ROMULO A. PETINES



ACKNOWLEDGMENT

BEFORE ME, a Notary public for and tn the Clty of Manila, personally
appeared:

Nanres Res, Cert. No. Pla /Date I uetl

ALFREDO MONTEUBANO
.]OSE E. DESIDERIO
PROCOPIO C. REYES
NESTOR JALANDONI
PEDRO O, VALDEZ
MANUEL C, LOCSIN
SERGIO F. NAGUIAT
DAVID M. CONSUN]I
SOLEDAD L. DOLOR
JOSE O. DESIDERIO, JR,
I{OMULO A. PL'TINES
EI(NESTO M. VILLAREAL

Doc. No.44B;
Page No. 91;
Book No. III;
Series oF 1964,

Manila-1/15/64
Caloocan-1/ 14164
Manila-l|72/64
Iloilo City-1/2/64
Manila-U1U64
Janiuay, lloilo-Z| 04 I 64
Angeles Cib/-U28164
Manila-U20/64
Manila-U20164
Caloocan-U0B/64
Q.C.-Ur0l64
Manila-1/28/64

known to me to be the same persons who executecl the foregoing Articles of
Incorporation of the country Bankers Life Insurance corpolation and
acknowledged to me that they executed the sarne as their act ancl deed.

This instrument consists of seven (7) pages including this where the
acknowledgment is written, signecl by the parties Jnd thelr witnesses at the foot
thereoF on the sixth page (6) and SEALED with rny NOTARIAL SEAL.

WITNESS MY HAND AND SEAL this lOtI' dAY Of AUgUSt 1964 At MAN|IA,
Philippines.

(sGD.) FRANCISCO C. RODRIGUEZ, Jt(.
Notary Publlc

Until December 31, 1963

Ii.epublic of the Philtpptnes )
City of Manila ) S. S.

A-0068646
A-4562363
A-0000646
A-169650
A-0068432
A-L702202
A-3600U00
A-0661768
A-1.55703
A-4557739
4-5887449
A-0189691



DIRECIORS CENIIFICATE
(Amenclrnenl ol Arliclcs of lncorporolioll ond

of Monilo.

'rqfl::

fu,/o

KNOW ALt MtI.I BY I IITSI I'RTSLNIS

y{e, llre undersigrred, bekrg ql leqsl o rnqjorily of lhe Direclots of CoUNIRY B

INSURANCE CORPORATION, lhe Choirperson ond lhe Secrelory of lhe shorehold
hereby cerlily lhol:

I . on lhe 25rh d(ly of April 2013, during lhe Annuol shoreholders' meeling held in counlry
llonkers Cenlre, lt64a I.M. Kolqw 5t. Monilo by ollirmolive vole of olleosl lwo-lhnd (2/3) ol llre
oulslondirrg cqpilolslock ond by rnororily vole of lhe Boord o[ Diteclots tespeclively opptoved llre
ornendmenls of Arlicles of krcorporollon ond 0y-Lows:

2. The copy of lhe corporolion's Amettded Arlicles ol lncorpotolion ond By-Lows,
olloched herelo os Annex "A" ond '0" respecliyely, ore lhe lrue ond correcl copy o[ lhe some.

n signed lhis /r ol l3 in lhe CilylN Wlll.ltSS WlltRtOI'. llris

lN NA
Me ling

'. TIN No. 132-l14-905

AGNIS S. DESIDERIO
Direclor f lhe Meelirrg

ltN r'.t (t

ALl lll:u s. cRUl t

Direclor of lh
l lt,l l,lo. I

Meeling
73-2BO

DEN NIS II. LOCSIN
Diteclor of llle Meeling

l[.1 .l 6-2t

Mn t.l LY.P IN [S
Diteclor of lh9 Meeling

IIN No. 2O5.l02-521

DAVID M. CONSUNJI
Diteclor of llre Meeling

llN I 13 322,093

.J.D. VILtAREAt.tIRNANDO
Ditectot ol lhe Meeling

rN NO. I t9-r]71-285

ER T JULIUS D. VILLARIAL

Direclor of the Meelincl
90a a92 216

D

E

BERIO L. MONTELIBANO
ireclor ol lhe Meelirrg
TIN No. IOB-5/B-798

----<>*=-ANTOLIN T. NAGUIAI
Direclor oI lhe Meeling

TIN No. l l6-ll a-415

to G. vt AUTZ
Direclor of lhe Meeling

TIN No. I 07-785'264

N ESI IIO ILLARLAL IV

TI

oF lhe Meeling
J6-rB1-772

IT

l.ltos
relory of lhc Meeling

p

JUA

-.--1
l-/
ll

sl REYrsI'

Direclor

KTRS LITE

Meeli

I lt..l N

lhe rneeling
1-340-299

Corporole
ltN o.221419-037

tr.I"| ,i,^A
81,,."',r.1-c-

":*:K

G.
o[ lhe



ACKNOWLEDGMEN T

Republic of llre Philippines)
Cily of Monilo ) S.s.

lJefore me, lhis
(lppeored:

Nome
Roberlo L. Montelibqno
Dennls H. Locsin
Agnes s. Desiderio
Anlolin T. Noguiol
ceroldine D. Gorcio
Monuel Y. Pelines
Allredo Alex S. Cruz lll
Ernesline C.J-D. Villoreol-Fernqndo
Ernesl Jullus D. Villoreol
llomeo G. Velqsquez
Mo. Vlclorio G. Guingono
Dqvid M. Consunii
Enreslilo Jose D. Villoredl lV
Juon Miguel P.S. Reyes
Henry C. Sonlos

-.r,ry 

orAll L 401fla. u, ,nr city or M.,niru, phirippirres. personqly

TIN No.
l0B-578-79t]
146-212-901
167-552-267
I I6-7IU-415
90a-a92-216
250-t02-521
't25-673-2BO

119471-285
I t3-293-t55
I07 -7U5-264
132-174-905
I l3-322{93
236-5at-772
901-340-299
221-rJt9437

All known ro-be rhe some persons who execured lhe roregoing Direclor cerriricore {Amendn)enrol Arlicle of rncorpororion ond ,y-Lowsr of counrry 0"".r",i Lir" rnsurorrce corpor.,rion ondocknowledged belore me lhol lhe somo ii of lheir ow" frl. o"i-o.,.: .t"".f.
Ihis rnsrrument consisrs oI rwo (rJ poges incruding lhis where ,re ocknowredgmenr is

[31i?dpJ}Xi.t, 
the porlies or rhe fooi rircre;r o; ,;;;;:onJ posu 12"a1 orra sraLrolvirr, mf

lr/rlNEss My HAND AND sEAL lhis _ doy .AUG 2 2 20l3ror3. <rl ciry or Moniro.Philippines.

\..L- 't'ATTY. NELSOh' , MAI.JALILIDoc. Nolht :

t'oge ruo.ff;
Book No. E_;
Series of 2013

NOTARY PUBt.lC Ul.lTlL 12 - 31 - 14
coMMtsstot{ No. ?.013 - 022
PTR NO. 110;214 / 11-2-0-12 t N\A
IBP No. 830559 / 11-20.12 / irlU\.
ROLL NO 45757
040 tM. lflLAr/V AVE., tjit[l|T , fvll-A


